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Focused on Profitability...

Revenues

Gross Income
Gross Margin
EBITDA

EBITDA Margin
Net Income

Net Income Margin

EPS

selcuk
eczo
Jeposu

As of Sep 30,

2023 2022 Chg
55.242,24 30.207,87 82,87%
5.435,97 3.414,70 59,19%

9,84% 11,30% -1,46 pts
3.235,98 2.150,89 50,45%

5,86% 7,12% -1,26 pts
2.531,27 1.661,58 52,34%

4,58% 5,50% -0,92 pts

4,076 2,676 52,34%
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. We have a track record of strong 8

Jeposu
revenue growth...
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. ...that we have leveraged into higher Qje%%ézsu
iIncome

2.531,27

TL millions

1.661,58

292,74
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Working Capital Management

FY13 FY14 FY15 FY16 Fy17 FY18 FY19 FY20 FY21 FY 22 3Q2023

Inventories

WC/Sales (%
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. OpEXx Improvement

Revenue (mn.)

OpEx / Sales

Personnel / Sales

Employee per WH

Revenue per

1.009.835
Employee

1144111

FY17 FY18 FY19

1275580 1.382.880 1.634.695 2.077.920 2.808.991

FY22

3Q2023

All rights reserved by Selcuk Ecza Deposu A.S.®




. OpEx Breakdown

OPERATIONAL EXPENSES

Personnel expense

Depreciation expense

Fuel expense

Communication expense

Transportation expense

Repair and maintenance expense of motor vehicles

Rent expense

Outsourced benefits and services
Tax expense

Insurance expense

Stationery expense
Representation and host expenses
Advisory and audit fees
Donations and aids

Promotion and Fair Expense
Other

Total

01.01.2023-
30.09.2023
1.602.733.343
91.668.999
160.784.328
13.106.996
111.719.762
68.949.205
13.290.385
131.110.049
22.927.643
72.987.166
25.037.892
17.474.518
9.157.646
38.125.984
17.513.196
24.199.811
2.420.786.923

66,21%
3,79%
6,64%
0,54%
4,62%
2,85%
0,55%
5,42%
0,95%
3,02%
1,03%
0,72%
0,38%
1,57%
0,72%
1,00%

100,00%

01.01.2022-
30.09.2022
851.028.718
71.098.787
133.018.548
7.620.481
63.722.509
35.976.207
12.442.836
92.422.927
11.409.419
33.390.012
16.289.507
16.532.569
3.918.279
27.737.112
18.314.714
15.518.200
1.410.440.825

60,34%
5,04%
9,43%
0,54%
4,52%
2,55%
0,88%
6,55%
0,81%
2,371%
1,15%
1,17%
0,28%
1,97%
1,30%
1,10%

100,00%

a selcuk
& eco

OepOsU

2Q23 vs 2Q22
88,33%
28,93%
20,87%
72,00%
75,32%
91,65%
6,81%
41,86%
100,95%
118,59%
53,71%
5,70%
133,72%
37,45%
-4,38%
55,94%
71,63%
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. Sustainable growth to Market Leader .Sg%;%ks
Position...

Pazar Payi (%)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 3Q2023
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| A progressive network across the @
Country...
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Operational Stats

Warehouses

2013
2014
2015
2016
2017
2018
2019
2020
202

2022
3Q2023

Vehicle Fleet 253, 2515

2415 2413 24z 2381 2.3,

203, 208

2020 2021 2022

3Q2023

2013 2014 2015 2016 2017 2018 2019

Employment Size
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2016
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2017
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2018
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2020

2021

2022 3Q2023
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. Appendix: Summary Financials: sekLk

] Jeposu
Income Statement-Consolidated

Cost of sales (-] ; (49.206,26)  (26.793,17)
GROSS PROFIT 5.435,97 3.414,70
OPEX (2.420,79)  (1.410,44)

Other operating income/Exp.(N

ORERATING PROFET: oo FAIAET 070,06
Incnme;"ExpEHEE from investment 690,60 145,70
Finance income /Exp.(Net) (466,96) (63,01)
EBI : 252 L 5 EESEE e
EBIT (exc.other)

Income before minority Int.& Tax 3.358,32 2.162,66
Minority interest 0,01 0,01
Income tax expense (827,05) (501,08)
Met Income / [Loss) 2.531,28 1.661,59
EBIT[}A .... .. e
EBITDA (exc.other) 310686 = 2.07536
Grbssiiangin g gegt i T T ne0g
EBIT Margl

£BITMargin [excoth

EBITOA Margli

EBITOA Margiiife)
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. Appendix: Summary Financials:
Balance Sheet

Cash and cash equivalents 4 896,97 a08,14 Short-term debt 1.878,33 273,01
Accounts rec & due from related parties 2058161 13 985,65 Accounts payable & due to related parties 2148313 13922 23

Inventories 581411 4 987,36 Provisions & other current liabilities o 1.016,14 655,99

Other current assets 1.028,33 R

Total:Carrent Assets: 1IN AT 051 ID03A89Y 1 Long-term debt 377,33 17,65
1.079,28 Provision for Employee Benefits & Other Liabilities 141,34 171,23

Intangible Assets{Including Goodwill) 32,50 Deferred tax liahility

Other non-current assets 57,48 Other liabilities

Deferred tax assets

. All rights reserved by Selcuk Ecza Deposu A.S.® 13
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Selcuk Ecza Deposu A.S.
Tel: +90 216 554 0554
Fax: +90 216 554 0517 Reuters: SELEC.IS

Istanbul Stock Exchange: SELEC.IS
Bloomberg: SELEC.TI

yiselec@selcukecza.com.tr



http://www.selcukecza.com.tr/
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