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Focused on Profitability...

As of June 30,
2022 2021 Chg
Revenues 18.643,70 11.608,99 60,60%
Gross Income 1.937,60 1.178,75 64,38%
Gross Margin 10,39% 10,15% +1,78 pts
EBITDA 1.165,68 757,37 53,91%
EBITDA Margin 6,25% 6,52% +2,27 pts
Net Income 919,34 547,58 67,89%
Net Income Margin 4,93% 4,72% +1,86 pts
EPS 1,480 0,882 67,89%
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. We have a track record of strong e
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revenue growth...
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. ...that we have leveraged into higher ey
. ep0sU
income

919,34

TL millions
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Inventories

15,94% 14,43%
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. OpEx Improvement

FY12 FY13 FY14 FY15 FY20 F21  2Q2022

Revenue (mn.)
# of WHSs

# of Employees
5.582 6.537

OpEx / Sales

4,74% 4,87%
Personnel /
Sales 2,84% 3,08%

Employee per

i 56 62

Revenue per
Emp (000)
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. OpEx Breakdown - ey

SR

OPERATIONAL EXPENSES 2Q2022 2Q2021

Personnel expense 522.061.155 59,94% 328.847.539 66,52%
Depreciation expense 46.103.361 5,29% 39.696.043 8,03%
Fuel expense 81.739.061 9,39% 24.852.140 5,03%
Communication expense 4.688.910 0,54% 4.300.762 0,87%
Transportation expense 37.986.058 4,36% 16.785.785 3,40% 126,30%

Repair and maintenance expense of motor
vehicles 23.755.621 2,73% 11.366.700 2,30% 108,99%

Rent expense 7.700.263 0,88% 4.328.377 0,88%  77,90%
Outsourced benefits and services 51.019.627 5,86% 21.150.058 4,28% 141,23%
Tax expense 7.498.640 0,86% 5.366.361 1,09%
Insurance expense 21.543.021 2,47% 16.166.928 3,27%
Stationery expense 10.660.744 1,22% 5.478.744 1,11%  94,58%
Representation and host expenses 11.815.527 1,36% 3.096.843 0,63% 281,53%
Advisory and audit fees 2.404.562 0,28% 1.231.661 0,25%  95,23%
Donations and aids 23.625.529 2,71% 518.558 0,10% 4456,01%
Fair Expense -- - 1.860.250 0,38% -
Promotion expenses 7.541.538 0,87% 1.983.964 0,40% 280,12%
Other 10.810.067 1,24% 7.332.318 1,48%  47,43%
870.953.684 494.363.031 76,18%

-
.
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. Sustainable growth to Market Leader Qe‘jgzs
Position...

Market Share (%)
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Operational Stats

Warehouses
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. Appendix: Summary Financials: )

Jeposu
Income Statement-Consolidated

~ 30.06.2022  30.06.2021
VOlUmMe
Net Salles i il 86437411 111111,608,99
Cost of sales (-) (16.706,11) (10.430,24)
GROSS PROFIT 1.937,60 1.178,75
OPEX (870,95) (494,36)
Other operating income/Exp.(Net) 54,75 (16,97)
OPERATING RROFIT i i iiiniiniiiizaRaeiiiiiieeraiii
Income/Expense from investment 93,46 72,52
Financeincome /Exp.(Net) = (17,81) . (10,34)
e R e bR R I e 0O b SR el ) 6 5
EBIT (exc.other) 1.066,65 684,39
Income before minority Int.& Tax 1.197,04 729,60
Minority interest 0,00 0,00
Income tax expense (277,70) (182,02)
Net Income / (Loss) 919,35 547,58
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. Appendix: Summary Financials: SRy

déposy
Balance Sheet

Ddidnce sneec

Cash and cash equivalents 15027 142160  Short-term debt 48857 96,32
Accounts rec& due fromrelated parties 1009071 7.612,02  Accounts payable & due to related parties 961901 1.776,10
hvetores 3809 1308 povsiors Lot crenlaites S0 68
Oberorentassss 3364 350 TobCnent bl 0SUAR T SIOBRE
TCHTRIEASE L g tem et 691 1g
PP&E 876,08 84796  Provision for Employee Benefits & Other Liabilities 114,63 80,84
Intangible Assets(Including Goodwil| 3250 3262 Deferred tax liability 11935 6993
Other non-current assets 500 5616  Otherliabilitles 000 000
Dfred e 619 %5 TNovCarentablites T e e
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Selcuk Ecza Deposu A.S.

Tel: +90 216 554 0554
Fax: +90 216 554 0517

Istanbul Stock Exchange: SELEC.IS
Bloomberg: SELEC.TI
Reuters: SELEC.IS
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